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$UUrWp�GH�OD�PLQLVWUH�GH�O¶pTXLSHPHQW��GH�O¶KDELWDW�
HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�GX����VHSWHPEUH�
������SRUWDQW�RXYHUWXUH�G¶XQ�FRQFRXUV�H[WHUQH�VXU�
pSUHXYHV� SRXU� OH� UHFUXWHPHQW� G
XUEDQLVWHV�
SULQFLSDX[��

/D� PLQLVWUH� GH� O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH��¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL��
Q����������GX����PDUV�������

9X�OH�GpFUHW�Q����������GX����MXLQ�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU�GX�FRUSV�GHV�XUEDQLVWHV�GH�O¶DGPLQLVWUDWLRQ��

9X� O¶DUUrWp� GX�PLQLVWUH� GH� O¶pTXLSHPHQW� HW� GH� O¶KDELWDW�
GX� ��� PDL� ������ IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GX�
FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH� UHFUXWHPHQW�
G¶XUEDQLVWHV� SULQFLSDX[� GX� FRUSV� GHV� XUEDQLVWHV� GH�
O¶DGPLQLVWUDWLRQ��

$UUrWH���
$UWLFOH� SUHPLHU�� �� (VW� RXYHUW� DX� PLQLVWqUH� GH�

O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH� O¶DPpQDJHPHQW� GX�
WHUULWRLUH�� OH� ��� QRYHPEUH� ����� HW� MRXUV� VXLYDQWV�� XQ�
FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH� UHFUXWHPHQW�
G¶XUEDQLVWHV�SULQFLSDX[��

$UW�� ��� ��/H�QRPEUH�GH�SRVWHV� j�SRXUYRLU� HVW� IL[p� j�XQ�
VHXO�����SRVWH��

$UW�� ��� �� /D� OLVWH� G¶LQVFULSWLRQ� GHV� FDQGLGDWXUHV� VHUD�
FORVH�OH����RFWREUH�������

7XQLV��OH����VHSWHPEUH�������
/D�PLQLVWUH�GH�O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH�
6DPLUD�.KD\HFK�%HOKDM�

9X�
/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
�
$UUrWp�GH�OD�PLQLVWUH�GH�O¶pTXLSHPHQW��GH�O¶KDELWDW�HW�
GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�GX����VHSWHPEUH�������
SRUWDQW�RXYHUWXUH�G¶XQ�FRQFRXUV�LQWHUQH�VXU�pSUHXYHV�
SRXU� OD� SURPRWLRQ� DX� JUDGH� GH� VHFUpWDLUH�
G
DGPLQLVWUDWLRQ��

/D�PLQLVWUH� GH� O¶pTXLSHPHQW�� O¶KDELWDW� HW� DPpQDJHPHQW�
GX�WHUULWRLUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL��
Q����������GX����PDUV�������

9X� OH�GpFUHW�Q���������GX����DYULO�������SRUWDQW�VWDWXW�
SDUWLFXOLHU� GX� FRUSV� DGPLQLVWUDWLI� FRPPXQ� GHV�
DGPLQLVWUDWLRQV� SXEOLTXHV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW�
PRGLILp�RX�FRPSOpWp��

9X� O¶DUUrWp� GX� 3UHPLHU� PLQLVWqUH� GX� ��� MDQYLHU� ������
IL[DQW� OHV�PRGDOLWpV�G¶RUJDQLVDWLRQ�GX�FRQFRXUV�LQWHUQH�VXU�
pSUHXYHV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH� VHFUpWDLUH�
G¶DGPLQLVWUDWLRQ� GX� FRUSV� DGPLQLVWUDWLI� FRPPXQ� GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���
$UWLFOH� SUHPLHU�� �� (VW� RXYHUW� DX� PLQLVWqUH� GH�

O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH� O¶DPpQDJHPHQW� GX�
WHUULWRLUH�� OH� ��� QRYHPEUH� ����� HW� MRXUV� VXLYDQWV� XQ�
FRQFRXUV� LQWHUQH� VXU� pSUHXYHV� SRXU� OD� SURPRWLRQ� DX�JUDGH�
GH�VHFUpWDLUH�G¶DGPLQLVWUDWLRQ��

$UW�������/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�WUHL]H�
�����SRVWHV��

$UW�������/D�OLVWH�G
LQVFULSWLRQ�GHV�FDQGLGDWXUHV�VHUD�FORVH�
OH����RFWREUH�������

7XQLV��OH����VHSWHPEUH�������
/D�PLQLVWUH�GH�O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH�
6DPLUD�.KD\HFK�%HOKDM�

9X�
/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
�
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$UUrWp�GX�PLQLVWUH�GX�FRPPHUFH�HW�GH� O¶DUWLVDQDW��
GX� ��� VHSWHPEUH� ������ SRUWDQW� PRGLILFDWLRQ� GH�
O¶DUUrWp�GX�PLQLVWUH�GH�O¶pFRQRPLH�QDWLRQDOH�GX����
DR�W�������IL[DQW�OHV�OLVWHV�GHV�SURGXLWV�VRXPLV�DX�
FRQWU{OH� WHFKQLTXH� j� O¶LPSRUWDWLRQ� HW� j�
O¶H[SRUWDWLRQ��

/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O¶DUWLVDQDW�� �
9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ UHODWLYH� DX�

FRPPHUFH�H[WpULHXU�HW�QRWDPPHQW�VRQ�DUWLFOH�����
9X� OH� GpFUHW� Q� �������� GX� ��� DR�W� ������ UHODWLI� DX[�

PRGDOLWpV� GH� FRQWU{OH� WHFKQLTXH� j� O¶LPSRUWDWLRQ� HW� j�
�
H[SRUWDWLRQ� HW� DX[� RUJDQLVPHV� KDELOLWpV� j� O¶H[HUFHU� HW�
QRWDPPHQW�VRQ�DUWLFOH�SUHPLHU��

9X� O¶DUUrWp� GX�PLQLVWUH� GH� O¶pFRQRPLH� QDWLRQDOH� GX� ���
DR�W�������IL[DQW�OHV�OLVWHV�GHV�SURGXLWV�VRXPLV�DX�FRQWU{OH�
WHFKQLTXH�j�O
LPSRUWDWLRQ�HW�j�O¶H[SRUWDWLRQ��WHO�TXH�PRGLILp�
HW�FRPSOpWp�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�O¶DUUrWp�
GX�PLQLVWUH�GX� WRXULVPH��GX�FRPPHUFH�HW�GH� O¶DUWLVDQDW�GX�
���GpFHPEUH�������

$UUrWH��� �
$UWLFOH� SUHPLHU�� �� 6RQW� DEURJpHV�� OHV� OLVWHV� $�� %�� HW� &�

DQQH[pHV� j� O¶DUUrWp� GX� PLQLVWUH� GH� O¶pFRQRPLH� QDWLRQDOH�
VXVYLVp�HW�UHPSODFpHV�VXFFHVVLYHPHQW�SDU�OHV�OLVWHV�$��%�HW�
&�DQQH[pHV�DX�SUpVHQW�DUUrWp���

$UW�� ��� �� 6RQW� GLVSHQVpV� GX� FRQWU{OH� WHFKQLTXH� j�
O
LPSRUWDWLRQ�� OHV� PDWLqUHV� SUHPLqUHV� HW� OHV� SURGXLWV� VHPL�
ILQLV��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������
/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O
DUWLVDQDW�

0RQGKHU�=HQDwGL�
9X�

/H�3UHPLHU�PLQLVWUH�
0RKDPHG�*KDQQRXFKL�
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